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For sensible immigration

Housing

More people, higher home prices.’

e Every immigration inflow equal to 1 percent of a city's population is associated with a 1
percent increase in average rents and housing.?

e Every immigration inflow equal to 1 percent of a city’s population is associated with a 1.6
percent rise in rents and a 9.6 percent rise in home prices in surrounding metropolitan
areas.’

e Record housing starts* have been no match for the increased population.

e Immigration is an important factor that drives house prices and rents, given immigration
policy’s recent and projected contributions to U.S. population growth.®

Changes in zoning laws, government programs or favorable taxation schemes have all proved
insufficient. It doesn't seem to matter whether cities "build up" or "build out." Capital-owners —
whether they be corporate high-rise owners or individuals buying up properties for rental — are
the obvious beneficiaries of mass immigration’s impact on housing. Individuals without a
foothold in the market already find it progressively more difficult to gain one.

Housing price increases as a singular measure don't portend doomsday. But when they go
hand-in-hand with decades, or even generations of stagnant or slowly raising wages?®, it results
in a fundamental rezoning of our society.
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“[T]he affordability crisis has indeed reached historic heights, and the data is shocking.
Since 1960, renters' incomes have increased by only 5% while rents have risen 61%.” -
Mike Koprowski, National Low Income Housing Coalition”

Diverging wages and housing costs pose a clear challenge to the essence of America as a
middle-class nation, America's class mobility, our political system, and our social fabric.

e Only 21% of Americans support dense housing in their own neighborhoods.?
e 81% of Americans favor immigration levels at 500,000/year or below®) would more
readily and realistically address the housing price appreciation spiral?

"The more populated a city is, the more expensive homes will be, which generally
reserves homeownership to those with high incomes. Lower incomes among renters
combined with high housing costs means it's an uphill battle for those who are looking to
save for a home in America's most populated cities." - Holden Lewis, NerdWaIIetl
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